AKC STEEL INDUSTRIES LIMITED

AN I1SD 89001 : 2000 ODORGANISATION
Regd. Offica : Lansdowne Towers, 4th Floor, 2/1A, Sarat Bose Road, Xolkate - 700 020
Tel. : 033-40604444. Fax : 033 2283 3322, E-mail ; contact®akcsteal.com, Websita : www.akcsteal.com
CIN : LE7109WB1957PLCO23360

Ref: AKCSIL/RKS/BM /CSE/2020-21/5¢ Dated: 29.06.2020
To

The Secretary

The Calcutta Stock Exchange Ltd.

7, Lyons Range,

Kolkata — 700 001

Dear Sir,
Ref: Scrip Code:- 11019

Sub: Outcome of Board Meeting & Submission of Quarterly & Yearly Audited
Financial Results — Compliance of Regulations 30 & 33 of SEBI (LODR) Regulations,
2015

Pursuant to Regulations 30 & 33 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors in its meeting held today had considered the following businesses:-

1. Reviewed and approved the Standalone Audited Financial Results of the Company
for the quarter and year ended on 31% March, 2020 and have taken note of the Audit
Reports as issued by the Statutory Auditors on the aforesaid results and pursuant to
regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, copies of the same are enclosed alongwith declaration with
respect to un-modified opinion in audit reports of the Statutory Auditors.

2. Approved the Audited Annual Accounts (standalone) for the financial year ended on

31% March, 2020.

This for your kind information and compliance as per the Regulation 30 & 33 read with
Schedule III of the SEBI (LODR) Regulations, 2015 with the Stock Exchange.

Please note that the meeting commenced at 1.30 p.m. and concluded at 7.15 p.m.

This may please be informed to the members of your Stock Exchange.

Thanking You,
Yours faithfully,
For AKC Steel Industries Ltd.

Ha\j&f Suh
(Harjéet Singh)

Company Secretary
Encls: as above
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A TEEL IND RES LIMITED
rat Bose R nsdowne Towers, 4 Flpor, Kolkata-7
iN No: L27 W L WWW, l.com
STAT R THE YEAR ENDED AND QUARTER EN RCH, 202
{Rs. In Lakhs}
st Quarterended [ oo | o ended | Yo erded on [ LR
No. Particulars 31/03/2020 | 3y 1213019 | on 3170372009 | 3032920 | 5550312019
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 |Revenue from operations 76.45 40.62 137,74 321.13 449,42
1l JOtherincome 25.82 27.80 42.81 110.47 216.55
1l |Total Income {I+11) 102.27 68.42 180.55 431.60 665.97
IV |Expenses :
Purchases of Stock-in-Trade 0.00 1.07 1.20 13.44 41.01
Changles in inventories of finished goods, Stock-in-Trade and 7.80 0.60 7.67 7.24 20.29
work-in-progress
Employee benefits expense 11.71 9.31 17.17 40.99 42,50
Finance Costs 5.31 6.38 7.87 26.35 39.78
|Depreciation and amaortization expenses 16.16 19.04 18.94 7001 89.13
Other expenses 28.54 22.78 44,14 114.61 133.91
Total expenses (IV) 53.93 59.18 97.00 258.17 366.63
Vv  |Profitf{Loss) before exceptional items and tax {1ll-|V}) 48.35 9.24 83.55 173.44 299.35
VI |Exceptional items - - -
Vil |Profit [ (Loss) before tax (V-Vi) 4835 9.24 83.55 173.44 299.35
Vill |Tax Expenses
{1) Current Tax {14.37) [3.94) - [23.33) -
{2) Tax expense relating to earlier years (0.00) (O.DS)F [1.36) (0.08) (1.36)
{3) Deferred Tax [13.88) - 0.04 (13.88) 0.04
iX |Profit / {Loss) for the period {ViI-VIII) 20.09 5.22 82.23 136.14 298.03
X |Other Comprehensive Income - - - -
1) tems that will not be rectassified subsequently to profit or
loss {0.24a) - 0.12 {0.24} 0.12
H) Items that will be reclassified subsequently to profit or
oss - - - - -
Xl Total Comprehensive Income for the period (IX+X) 19.85 5.22 82.35 135.90 298,15
{Comprising Profit / (Loss) and Other Comprehensive Income
XIl |faid-up Equity Share Capital {Face Value of Rs. 10/- each} [ 415.00 415.00 415.00 415.00 415.00
XIll |Other Equity - - - -
X1V |Earnings per Equity Share (of Rs_ 10/- each) : { not
(1) Basic (Rs.) 0.48 0.13 1.98 3.27 7.18
(2} Diluted (Rs.) 0.48 0.13 1.98 3.27 7.18
Notes:-
{1) The aforesaid financial was reviewed by the audit committee and approved by the Board of Directors at its meeting held on 29th June 2020

Segment Reporting as defined in Indian Accouting Standard 108 is not applicable to the Company, as the Company operates in Iron & Steel Segment
2) only.
@) Previous year/ period figures have been regrouped/rearranged, wherever necessary to make therm comparable with the current period figures.
{4) There has been no Investor grievences during the quarter ended 31st March, 2020.
Effective April 01, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 01, 2019 using the
retrospective with curnulative effect method of initially applying the standard recognised at the date of initial application without any adjustment to
5) opening balance of retained earnings. The Company did not have any material impact on the standalone financial statements on application of the
above standard.
COVID-19 Pandemic has caused unprecedented economic disruption globally and in India. The Company is sensitive about the impact of the Pandemic,
not only on the human life but on businesses and industrial activity across the giobe, which will be realised only over next few months. The Company
has been monitoring the situation closely and has taken proactive measures to comply with various directions / regulations / guidelines issued by the
Government and local bodies to ensure safety of workforce across all its plants and offices. Vide notification dated March 24 2020 issued by Miniétrv of
Home Affairs a nation-wide lockdown was announced to contain COVID-19 otbreak and the same has been progressively extended later, The Company
® has made initial assessment of the lkely adverse impact on economic environment in general and operational and financial risks on account of COVID-
19, The Company is in business of iren and steel which are connected with activities fundamental to Indian Economy. The demand for Company's
product Is expected to be lower in short term, though the same is not likely to continuing impact on the business of the Company. Further, the
management believes that there may not be significant impact of Covid-19 pandemic on financial position and performance of the Company, in tong
term.
Place : Kolkata

sams 1;‘; r_\:;_ L‘V.‘!TED
Date : The 29th Day of June'2020 -

For AKC STEEL '.:“L“.‘-\_;’ Aﬂ/{
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AKC STEEL INDUSTIRES LIMITED
2/1A, SARAT BOSE ROAD, LANSDOWNE TOWERS, 4 FLOOR, KOLKATA-700020
CIN No: 127109WB1957PLC023360
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020

e e L LA e Sa LAl lll ETE 1T

(Rs. in lacs})
S.N PARTICULARS 31 March 2020 31 March 2019
Audited Audited
| ASSETS
1} NON-CURRENT ASSETS
(a) Property, plant and equipment 932.40 983.39
(¢} Non Current Tax Assets (Net) 79.34 90.39
1,011.74 1,073.78
2] CURRENT ASSETS
(a) inventories 42.71 49,92
{b} Financial assets
{i) Trade receivables 4232 69.14
{ii) Cash and cash equivalents 5.36 22.10
{iii) Other financial assets 26.05 26.81
{c) Other current assets 68.36 71.03
184.80 238.99
Assets held for sale - 2.78
TOTAL 1,186.53 1,315.55
] EQUITY AND LIABILITIES
1) EQUITY
(a) Equity share capital 415.00 415.00
{b) Other equity 47191 336.01
886.91 751.01
2) NON- CURRENT LIABILITIES
{a) Financial liabilities
{i) Borrowings 170.00 240.00
{ii) Deffered Tax Liability (Net) 13.79 -
183.79 240.00
3) CURRENT LABILITIES
{a) Financial liabilities
(i} Trade payables 40.81 192.60
(i} Other financial liabilities 70.07 107.57
(b) Other Current Liabilities 8.79 19.45
(c) Provisions 6.16 4.91
125.84 324.54
TOTAL 1,196.53 1,315.55
Place : Kolkata For AKC STEGL "0 ST A3 LENTEL

e TED
Date : The 29th Day of June'2020 VZ Mé;/

DIN: - 0019%02Y




AKC STEEL INDUSTIRES LIMITED i
2/1A, SARAT BOSE ROAD, LANSDOWNE TCWERS, 4 FLOOR, KOLKATA-700020
CIN No: L27109WB1957PLC023360
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

I N L Y S e e N —————

{Rupees in Lacs)

sl Particulars Year ended Year ended
No 31/03/2020 31/03/2019
{Audited) {Audited)
A. |Cash flow from operating activities
Net Profit / {Loss) before extraordinary items and tax 173.44 299.35
Adjustments for:
Depreciation and amortisation 70.01 89.13
(Profit)/Loss on sale of Fixed assets {0.46) {51.32)
Finance costs 26.35 39.78
Operating profit / {loss) before working capital changes 269.33 376.94

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:

Inventories 7.21 4.55
Trade receivables 26.82 -38.62
Financial and Other Assets 3.43 42.44

Adjustments for increase / (decrease) in operating liabilities:

Trade payables (151.79) {310.05)
Financial and Other Liabilities {48.16) {23.38)
Provisions 092 1.24
Cash generated from operations 107.75 53.12
Net income tax {paid) / refunds {12.36) (47.01)
Net cash flow from / {used in) operating activities {A) 95.39 6.11

B. ICash flow from investing activities

Capital expenditure on fixed assets (19.02} {14.52)
Proceeds from sale of fixed assets 3.24 191.53
Net cash flow from / {used in) investing activities (B) {15.78) 177.01

C. |Cash flow from financing activities

Repayment of Non Current borrowings {70.00) (155.44)
Unpaid Dividend Transferred to Investor Protection Fund - 1.23
Finance cost {26.35) {39.78}
Net cash flow from / (used in) financing activities (C) (96.35) (193.99)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (16.74) {10.86)
Cash and cash equivalents at the beginning of the year 22.10 32.97
Cash and cash equivalents at the end of the year 5.36 22.10
Place: Kolkata For Al Sl !

Date : The 29th Day of June'2020 M i/'
DIRECTOR

DN}~ 00 ledo2y




S. JAYKISHAN 1zmm$miergo&oﬁ

CHARTERED ACCOUNTANTS O i ko e o

INDEPENDENT AUDITOR'S REPORT
The Soard of Directors of AKC Steel industries Limited
Report on the audit of the Financial Results

Opinion

mmmuwwwmammmmmﬂ
Mwmmmmnmmmmmm@mmmmwﬁm
Apti 1, 2019 to March 31, 2020, attached herewith, being submitted by the company pursisant to
mmwamnwuwmmmmm&m)
Regulations, 2015, as amended (“Listing Regulations”).
meﬂmﬂbﬂﬁmMﬂm&gmwmwmwm
financial results:

i}mmm--mmmmmmammnndmmmmm

»mamma&mmmwmmmﬁﬁmmmmwmm
in the appicable accounting standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the quarter
WMSLMOaswﬂasﬂmyeamdammusforﬂwpemdmmﬁmemm
31, 2020,

Basis for Oplaion

We conducted our audit in accordance with the Standards on Auditing (SAs) spedified under section
143{10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
WMMWSW'MMMﬁmWMBmﬁmm.
Wemmmdmmhmmwmammwﬁemof
Charterad Accountants of india together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled gur other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the awdit evidence we have obtained is suffident and
sppropriate to provide a basis for our apinion.

Emphasis of Matter

We&awmmwmﬁmﬂnmm“ﬁd:MMMawthe
mm«smem&mmmmmmmammmtﬁNam
conditions related to the COVID-19 pandemic situation, for which definitive assessment of the
impact In subsequent pesiod is highly dependent upon cirasmstances as they evolve. Further, our
ma-pwmwmmwmmmwum:m
mmmmwmmwmmmmdmm
related altemate audit procedures to obtain comfort over the existence and condition of inventory
at the year end. Our opinion is not modified in respect of this matter.




Management’s Responsibiiitias for the Financial Results

mwwmuwmmmmmmwmmmmm
mebakofmwmﬂEmmWsmdofmammpmﬁuefmme
Mwmwmmmammmmdmmmm other
mmmmmwmmmmmuummnm
mmmnmwmmmmmmmmmwmmmof
ﬁmmmmmmmmmmmmm.mw
amdhmawhmnmmmmaaofmumwmmmm
mmmmdmmmmmmmmmmofm
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
MWM“W&WMMW%W
ammum“mmmmammmmmmmw
adequate internal financial contrals that were operating effectively for ensuring the accwracy and
cmnmﬂfﬂnmmmmﬂumnmdmmﬂonofm
financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or esror.

mmmmmmmmummwmmmws
anmsamMMamemﬂgmm
uﬁmﬂmmmbﬁsda@mmmMﬂdmmmmw
the Company of to cease operations, or has no realistic altemative but to do so.

mmamnmwmmmmwswmmm
process.

MMWW“M&MMM

wmmwmmmmmmmmwsasam
mﬁuﬁmmﬁlmmmmfmdmm,mdmmﬂmsm
mewmhmkammdmbﬁbmum
that an audit conducted in accordance with SAs will always detect 2 material misstatement when it
mmmmmmwmaﬂmmzmﬂﬁmwﬂm
the aggregate, they could reasonably be expected to infiuence the economic decisions of users taken
on the basis of these financial results.

mmdmwhmmmwmmwmmm
. mm-mmmammamwmmm
mm«m.mmmmmmmmwmmmmm
mmwkmwmmmammwm.mm
aum:m&mmmmsmmmrm
mmm.smmmmm,mmrmm
misrepresentations, or the override of intersial control.




Obtain an understanding of internal control relevant to the audit in order to design audit
mmmﬂwuhmmmmwmwmﬁm
an opinion on the effectiveness of the company’s intemal control,

Evafuate the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and refated disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
dmmw,mdmmmmmmmanmm
exists related to events or conditions that may cast significant doubt on the Company’s
immmaamMﬁmmﬂmammm&sﬁ,m
mreqdmdmmwmﬁmhmammfsmpnnmthemhtedd'mmm
financial results or, i such disclosures are Inadequate, o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
mm,mm«mmmmmmmmmmnﬁnw
as 2 going concern.
Evdumunmlmmﬁon,mwmmtofﬁemlmmm
events In a manser that achieves fair presentation.

mmmmmmwmmmmoummmmmed
mmmﬁummmmmmmwmmm
internat control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requivements regarding
mmwwmmmammeMme
Mumwmmwmmmmmm

For S. JAYKISHAN
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AKC STEEL INDUSTRIES LIMITED

AN ISD 2001 : 2000 ORGANISATION
Regd. Office : Lansdowna Towers, 4th Floor, 2/1A, Serat Bose Road, Kolkata - 700 020
Tel. : 033-40604444, Fax : D33 2283 3322, E-mail ; contact@skcsteel.com, Wabaite : www.akcsteel.com
CIN : L27109WB1957PLCO23360

Ref: AKCSIL/RKS/ DECL /CSE/2020-21/ Dated: 29.06.2020

To

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Dear Sir,

Reg: Declaration with respect to Standalone Audit Report with un-modified opinion
Scrip Code: 10011019

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that M/s. S. Jaykishan & Co., Chartered Accountants,
Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited standaione

financial results for the financial year ended on 3 1*' March, 2020.

Kindly take the above information on record.

Thanking you.
Yours faithfully,
For AKﬁ/S[teel Industries Ltd.

& AAAD 0~7f"
(Mukesh Chand Bansal)

Director
DIN: 00103098
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