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Ref: AKCSIL/AG/CSE-INT/REG - 30 & 33/2022-23 ] 29¢ Date: 13.02.2023

To

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range, Dalhousie
Kolkata-700001

Ref: Scrip Code: - 011019

Sub: Outcome of Board Meeting & Submission of Un-audited Standalone Financial Results for
the Quarter and Nine-months ended 31st December, 2022

Dear Sir/Madam,

Pursuant to Regulations 30 & 33 read with Schedule III of SEBI (LODR) Regulations, 2015, we wish
to inform you that the Board of Directors of the Company at its meeting held today i.e. 13t
February, 2023 has interalia approved the Standalone Un-audited Quarterly Financial Results of the
Company for the Quarter and Nine-months ended 31st December, 2022 and the same are attached
along with the Limited Review Report as issued by the Statutory Auditors of the Company and
placed before the Board pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 marked as Annexure-1

Please note that the meeting commenced at 3.30 P.M. and concluded at 7.30 P.M.
Thanking You,

Yours faithfully,

For A K C Steel Industries Ltd

ANUPAM
GHOSH

(Anupam Ghosh)
Company Secretary & Compliance Officer

Enclosure: As above
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CHARTERED ACCOUNTANTS 6 SIS SOESE

E-mail : info @ sjaykishan.com

REVIEW REPORT
The Board of Directors
AKC Steel Industries Limited

We have reviewed the accompanying statement of unaudited financial results of AKC Steel Industries
Limited ("the Company") for the quarter ended and nine months ended on December 31, 2022 ("the
Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations,
2015, as amended ("Listing Regulations 2015").

This Statement, which is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS - 34") prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S. JAYKISHAN
Chartered Accountants o
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AKC STEEL INDUSTIRES LIMITED

2/1A, Sarat Bose Road, Lansdowne Towers, 4 Floor, Kolkata-700020

CIN No: L27109WB1957PLC023360, website: www.akcsteel.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2022

{Rs. In Lacs)
Year to date Year to date
Current Preceeding Corresponding figures for figures for Previaus Year
si. No. Particalirs quarter ending| quarter ended | quarter ended | current period previous period Ended on
31/12/2022 30/09/2022 | on31/12/2021 ended on ended on 31/03/2022
31/12/2022 31/12/2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from operations 107.19 107.76 169.55 376.05 457.43 663.05
Il {Other income 54.30 41.14 27.88 110.67 95.40 133.61
Ill |Total Income (1+1) 161.50 148.90 197.43 486.72 552.83 796.66
IV JExpenses :
Purchases of Stock-in-Trade 517 712 0.53 15.49 0.53 0.53
Changes in inventories of finished goods, Stock-in-
Trade and work-in-progress 5.48 (4.10) (0.99) 16.49 6.85 0.29
Employee benefits expense 16.21 16.70 11.44 46.69 36.83 52.13
Finance Costs - - 1.51 - 4,52 571
Depreciation and amortization expenses 12.77 12.43 14.19 38.68 43.58 53.93
Other expenses 40.01 77.01 40.22 164.99 115.60 185.70
Total expenses (IV) 79.65 109.16 66.90 282.34 207.91 298.29
Profit/(Loss) before exceptional items and tax
Vo f(l-iv) 81.85 39.74 130.53 204.38 344.92 498.37
VI [Exceptional Items - - - - - -
VIl |Profit / (Loss) before tax {v-vi) 81.85 39.74 130.53 204.38 344.92 498.37
Vil |Tax Expenses
(1) Current Tax 19.54 19.27 38.00 59.64 98.53 102.87
(2)MAT Credit (Entitlement)/ Availed S - - - - 3311
(3) Deferred Tax 2.43 (23.25) - (9.83) 0.70
IX |Profit / (Loss) for the period (Vii-vin 59.88 43.72 92.53 154.57 246.38 361.69
X |Other Comprehensive Income
1) items that will not be reclassified subsequently to 0.25
profit or loss 5 i =
11) Items that will be reclassified subsequently to
profit or loss " s - 5
Total Comprehensive income for the period (IX+X) 59.88 43.72 92.53 154.57 246.38 361.94
Xl |(Comprising Profit / (Loss) and Other %
Comprehensive Income for the period) =
Xil ::::")u" Equity;have Capital (Face Valus of Rx. 10/- 316.70 316.70 415.00 316.70 415.00 415.00
Xlll  {Other Equity 1,137.87
XIV  |Earnings per Equity Share (of Rs. 10/- each) : ( not
annualised)
(1) Basic (Rs.) 1.73 1.38 2.23 4.45 5.94 8.72
(2) Diluted (Rs.) 1.73 1.38 2.23 4.45 5.94 8.72
Notes:-
1 The aforesaid financials were reviewed by the audit committee and approved by the Board of Directors at its meeting held on 13th February,
2423:
2 Segment Reporting as defined in Indian Accouting Standard 108 is not applicable to the Company, as the Company operates in Iron & Steel
Segment only.
3 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current period figures.
4 There has been no Investor grievences during the quarter ended 31st December, 2022.
5

The Auditors have carried out Limited Review ( LR) on the aforesaid financial results and the said report was placed and noted by the Board.

Place : Kolkata
Date : 13/02/2023
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